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owner, payment or reissue will be made 
as though the bond were registered in 
the owner’s name alone. Proof of death 
of the owner and beneficiary is re-
quired to establish the order of death. 

(d) Nonresident aliens. If the person 
who becomes entitled to a bond be-
cause of the death of an owner is an 
alien who is a resident of an area with 
respect to which the Department of the 
Treasury restricts or regulates the de-
livery of checks drawn against funds of 
the United States or its agencies or in-
strumentalities, delivery of the re-
demption check will not be made so 
long as the restriction applies. See De-
partment of the Treasury Circular No. 
655, current revision (31 CFR part 211).

§ 315.71 Estate administered. 
(a) During administration. The legal 

representative of an estate may re-
quest payment of bonds, including in-
terest or redemption checks, belonging 
to the estate or may have the bonds re-
issued in the names of the persons enti-
tled to share in the estate under the 
following conditions: 

(1) When there is more than one legal 
representative, all must join in the re-
quest for payment or reissue, unless 
§ 315.75(a)(1) or (b) applies. 

(2) The request for payment or re-
issue must be signed in the form: 
‘‘John A. Jones, administrator of the 
estate (or executor of the will) of 
Henry M. Jones, deceased’’. The re-
quest must be supported by evidence of 
the legal representative’s authority in 
the form of a court certificate or a cer-
tified copy of the legal representative’s 
letters of appointment which must be 
dated within six months of the date of 
presentation of the bond, unless the 
evidence shows that the appointment 
was made within one year prior to the 
presentation of the bond. 

(3) For reissue, the legal representa-
tive must certify that each person in 
whose name reissue is requested is en-
titled to the extent specified and must 
certify that each person has consented 
to the reissue. If a person in whose 
name reissue is requested desires to 
name a coowner or beneficiary, the per-
son must execute an additional request 
for reissue on the appropriate form. 

(b) After administration. If the estate 
of the decedent has been settled 

through judicial proceedings, the bond 
and interest and redemption checks 
will be paid, or the bond will be re-
issued, upon the request of the person 
shown to be entitled by the court 
order. The request must be supported 
by a certified copy of the legal rep-
resentative’s court-approved final ac-
count, the decree of distribution, or 
other pertinent court records. If two or 
more persons have an interest in the 
bond, they must enter into an agree-
ment concerning the bond’s disposi-
tion. If the person entitled desires to 
name a coowner or beneficiary, a sepa-
rate request must be made on an appro-
priate form. 

(c) Special provisions for small amounts. 
Special procedures are available for es-
tablishing entitlement to, or effecting 
disposition of, savings bonds and inter-
est and redemption checks if the aggre-
gate face amount, excluding interest 
checks, does not exceed $1,000.

§ 315.72 Estate not administered. 

(a) Special State law provisions. A re-
quest for payment or reissue of a bond 
by the person who has qualified under 
State law to receive or distribute the 
assets of a decedent’s estate will be ac-
cepted, provided evidence of the per-
son’s authority is submitted. 

(b) Agreement of persons entitled. If 
there is no legal representative for the 
estate of a decedent, the bonds will be 
paid to, or reissued in the name of, the 
persons entitled, pursuant to an agree-
ment and request executed by all per-
sons entitled to share in the decedent’s 
personal estate. If the persons entitled 
to share in the decedent’s personal es-
tate include minors or incompetents, 
payment or reissue of the bonds must 
be made to them or in their names un-
less their interest in the bonds is oth-
erwise protected. 

(c) Creditors. An institutional cred-
itor of a deceased owner’s estate is en-
titled to payment only to the extent of 
its claim. 

(d) Special provisions for payment of 
small amounts—survivors of the decedent. 
(1) If the face amount of the bond does 
not exceed $500 and there is no legal 
representative of the deceased owner’s 
estate, the bond will be paid upon the 
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